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Atlantic
Cm

If j ou -v isit this reros t. v " >r.-

viie jou !o cnii at our cffce
in the CKalfonte Block, 1225
Boardwalk. Here as «t
ho.vc. ycu may enjoy the
benefit* or our National
Investment Scrvice.

The National City Company
Main Office: National City Bank Bid*,
uptown Office: Fifth Ave. * -KIrd St.

Do You
Prefer

8.30

7.

% for
one year

or

-o for
twenty years

Circular 861], which
will be sent on request,
summarizes the ad¬
vantages ar.d disad¬
vantages of each type
of security and gives
particulars regarding
an issue of each kind.

Bonbright & Company
Incorporate'!

25 Nassau Street, New York

C. M. & St. P.
European Loan 4s, 1925

Should the £ be selling at any
of the prices given below at the
maturity of these bonds, the

possible profits through an

investment at to-day's prices
would be as follows:
If the £ Is Approximate
OuotM at Profit

itt.sn 'it
4.on 3S%
4.."»n .TB%
4.86)3.1 «W%

Price and description on re¬

quest for circular H-83.

George H. Burr & Co.
Investment Securities
Commercial Paper

Equitable Building
New York

Our Offices In 15 Cities Offer You
A National Yet A Perional Service

High Grade
Investment Preferred Stocks
industrial Bon^s and Notes

Municipal Bonf^
Cutrtnf efftringt on Request

LawrenceChamberlain& Co,
Incorporated

One Fifteen Broadway
New York City

State of

Si>n Paulo
Irazil

I5-Ycar £% Bonds
The Mate in ll c e^o-ioinic center
of Brazil, v ii'.i total re»-urce»
estimated at four bii'iof dollar*.
Total debt \\:r (ipita.
Bom!» are a c'irert obli-v.tian of
the State, further <rf 'tj !iy the
Uv cti coffee o.»ort.. .Sinking
fund operates to retire the en¬

tire ictue at 10:5 at or Wore
maturity.
The crecit of tho Mate hai *1-
way* r»n!:cd i.

Prite to Yield
About fi.47' ,

ilf b«lU tint.l oi».tv.rltj)
Write for Circular A-l'Xi

Merrill, Lynch & Co.
Memh's New York Slock Exchonft
120 Broadway New York

Chlo'vro Dttrall Milwankm
l inirr Im

j FINANCIAL NEWS !
AND COMMENT

Rail and Industrial Stocks Rise
to J)ay's Bost Prices in

Last Hour.

The stock market yesterday bore out

fully the promise of the preceding- ses-

slon, when Incipient signs of a rally
were discernible. Improvement did not
occur In all departments, however, until
the bears had had another successful
drive at Issues which had been the sub¬

let of attack before. Among: them -were

Atlantic, Gulf and West Indies. Mexican
Petroleum, American Sugar. American
Wool and several others. Recessions of
1 point to more than 2 points in the
vulnerable group occurred before noon,

but when short sellers sought to. cover

their commitments in the afternoon they
fouud a somewhat surprising lack of!
offerings. In the final two hours o"
business rails and industrials advanced
together, with a few heavy spots here
and there, and the best prices of the day
were reached near the close. Net gains
of a point and more in such stalwart
shares as Atchison, American Car and
Foundry, American Locomotive, Crucible

Steel, Lehigh Valley, Reading, United
States Rubber and United States Steel

presented a more emphatic picture of
the market than any comment could.
Call money remained at 7 per cent, and

the large Government transactions en-

tailed in tax payments, the retirement
of maturing Treasury Certificates and
the issue of a new series and in Liberty
bond interest payment were put through
without a flurry In the money market.

Jt could not be said that the rise or!
stocks was predicated upon the appear¬
ance of constructive developments from

any new quarter. Presumably railway
issues improved because or sentiment in
some speculative circles which consid¬
ered a possible settlement of the wage

question through arbitration. A sugges¬
tion of this came from the meeting of

railway officials and labor leaders in

Philadelphia ; but the larger aspects of

this important question precluded, as

before, the likelihood of an agreement
without much debate, recourse to the

Railroad Labor Board and a possible
Interpretation of phases of the transpor¬
tation act by higher officials. The de¬

cision of the New Tork Central workers

to go before the Labor Board for a

Judgment on proposed wage cuts was

another addition during the day to the

number of appeals thus made in the last

month. It is the natural procedure to

follow, of course, for the board was

created to handle a situation of the sort,
which, unhappily, has arisen much more

suddenly than either railroad managers

or workers expected last summer, when

Increased freight rates seemed to make

easy the way for the roads to meet the

wage advances of July. The 20 to 35 per

cent, increases were voted to provide the

6 per cent, return upon Investment, or

approximately that proportion, upon th»

volume of traffic then moving. But the

traffic was even then in process of de¬

cline, which became accelerated during
the autumn and winter so swiftly as to

make the income accounts of October,
November. December and later months

rudely shocking to followers of railway
shares. What the security market prays

for is an effective movement to reduce

operating costs, the cfaief item being
labor, before deficits become so burden¬

some as to carry great financial hard¬

ship in their train. The wage problem
needs quick solution. Just as the crises

of transportation brought about by w.ir

traffic required strong, instant and wise

measures to head off even more profound
difficulties.
The foreign political situation was as

¦far away from the financial district yes¬

terday as before. Sterling gained a cent

to 13.89"i, and most of the Continental

quotations advanced, but all that ap¬

peared to show was a relationship be¬

tween the speculative activities of both

stocks and the exchanges.
The firmness of cotton evidently had

slight relation to February consumption
figures, which showed a decline of 26 per

cent. In lint cotton manufacturing from

the result in the same month of last

year. Wheat was firm.

FOREIGN EXCHANGE.
TUESDAY. MAUCH IS. 1021.

OltE.VT ItlUiAIN.
Parity. Tuwday. Monday. Mar. B.
$4.86*4' (»terlln3r:

Demand $3.8Mi in.PS ..

('able* 3.1*>Vi .1
flankers, HO dys 3.86 3.851,9 3.8;;'>
Bankers, HO dys 3.84 3.83',j 3.81 !j

THE CONTINENT.
19.30 France, cent* a franc:

Demand 6.9ft ii.90 7.03
("H111os 7.00 6.91 ".04

10.30 nelKtum, cents a franc:
I einand "..">0 7.22 7.:i4
CaMM 7.83 7.23 7..15

10.30 B-.|tr.erland. cents a franc:
Demand 17.0* 16.71
Cables 17.10 1H.93 16.75

19.30 Italy, cents a lira
Demand .1.(19 fl.li'Vfc 3,65
Cables 3.6UV4 3.U8 3.(15'a

2.1,80 Germany. cents « mark:
Demand J.59 1.56 1.
Cables 1.59'4 1.504, 1.53

26.80 Sweden, cents s krone:
Demand 22.(11 .210 22.35
Cable* 22.66 112.65 22.40

26 80 Norway, cents a krone:
Demand 1" M.15 1Y«o
Cables 10.10 16.2# 1 .85

26.80 Denmark, cents a lcron»-.
Demand 17.00 17.»5 16.(10
Cables 17 05 17.10 16.65

19.30 r.vcoe, cents a drachma:
Demand 7.54 7.57 7.57
Cables 7.57 7.60 7.60

19.30 Spain, cents a pe;:»ta:
Demand 13.90 13.88 13.SI
Cables 13.P2 13.90 13.85

40.20 Ho'land, cents a florin:
Demand 34.35 34.33 34.08
Cables .. 34..I7 34.35 34.15

..1.46 lltnisla. cants a rublo:
loo rubles 55 .K5 ,52'4
500 rubles .... .52 .52 .52

20.26 Austria, cents a crown:
Demand 22 .22 ,20
Cable. .*1 .28\i

23.80 .'olarid, cents a mark:
1 rniind 1 -Mi . 1 - * a .12M
isl.le 13', .134 .13'.!

20.,'iO llimirnry, rents a crown:
1 (.round 24 .23 .22'(
raid.- 25 .24 .ttfj

2» .' .1 !.» lavla, cents a crown:
1 ior d ((8'i .08'J .68
able* 69 ,6«W .69

2;: Finland, cents a mark:
m (I 2.75 2.7* 2.70

'abb 2 80 2.80 2.75
2<» 2«> ' '.;(.< |..»-lovakln, cents a crown:

Dm,:rn.l ... 1.30 1.31 1.32
( abb 1.31 1.32 1.33

10.30 Htini.-mle, cents a leu:
D. mand 1.34V4 1.36 1.38
Cable 1.3.1H 1.37 1.39

"" ""
1 \H EAST.

108,32 Hhmclial, cent? a tael:
Demand Ill 00 63.00 62 00
( nIC f«.(l2H 63.«2>4 67.1)2',

78.00 HonpKong, cent/ dollar,
Demand 47.50 47.00 411.25
Cables 48^S) 47 50 45 75

NEW YORK STOCK EXCHANGE QUOTATIONS.
TUESDAY, MARCH 16, 1921.

1921. 1920. 1919. I 1921. 1020.
Day's Bales 64S.040 1,276,250 988,426 I Tear to date 33,517,868 54,936,860

High.| Low. Bid. Ask. Un*.; Sales.
:<jpen- Mign-i i<ow-1 (_'ioa-| Nei

lug. e*t. e»t. | \ng. iCh'nit*
35 26%39%! 26%
1*1 %
1% 1
55% 40%
93% 87%
87% 29%
81% 75 Va
48 48%
ol 39%
68*4 49 %
32 %| 25
88 77%
127%j120

8 Vi 6%
53%, 40% 43
52 42 r.O
62%; 57 60%
49%; 351,4! 41%
62% 46% 46%87%! 81% 84%

28 28%!28%' 29
1%, 1%
1%; 1%
42% 42%
87 90
21%: o5%
79%1 81
46 50
40% 41%
52%' 53%!
27%| 27%'
8 4 % 8 5%
123%; 124
6% 6%

107 Vi 100
.3%
10
14
11%
83
83
31%
91
96
88

102

66%
5%
0%

105B
70%
5%
7%

So .58%
73%
73%
29
85
88
73%
95%

123% 112%

75
75
29%
85
89%
79
101%
115

44
51%
62%
41%
48
t>4%

107
72%
C

"

7%
39
75%
4 O V^J
30
90
89%
79%

102
115%

120% 110 112% 112%
71%! 57 64 64%
30% j 30 30 32

2C 26 28
38% 37% i 37%
77%! 80%' 81

40%
9-1%
79%
7%

76
44%
94%
102%
8 7 'H

34
85

12

100|Adajxis Exp. ..]28%400!Ajax Rubber..! 28%
3001 Alaska G M..I 1

1000 Alaska Juneau 1%
1100 Allied C 4c D.. 42
100 "Al CiiD pf-l 87%

1200 Allls Chalmers 31%
100 Allis Chal pf.. 80
100 ^Via 13k N l)f.| 48

2100
600

1400
400
2300
500

Am Beet Sug.
.Am llosch M.
Am Can
Am Can pf
Am Car & P.¬
Am Drug Syn.

700|Am H i L Pf.
100 Am lee
300iAm Ice pf....

2900 Am lnt Corp..
lOOOlAm Lins»ed ..

1300!Am Loco
100iAm Loco pf...
200 'Am Radiator.
5800 Am Saf Razor.
SOU1Am Ship & .'

1000 Am Sm & Ref.
100jAS&R pf a 15 f
100 Am S111 pf....
600 Am Steel F...
100 .Am Stl F pf.
6300 Am Sugar ....j
6000!Am Sum Tob.i

41% |
27
85%

122
6%

43
50%
60
40%
47
83%

105
70%
5%
"%!

28%
28%
1%
1%
42%
87%
35%
80
48
41 %
52%
27%
85%
123%
6%
43%
50%
60
41%
49
84%

105
70%
6%
7%

3S 38%
7 i% 74%

>)

29%
85%
91%
'9

'5%
2%
32%
33
82%
97
30%

76% 78%
3% 3%
35%. 35%
31 34
85%( 85%
95 100
32%' 32%
48 49

4% 24 25 |24%! 2% 2% 2%
l(i?% 99% 1C4 !06
63*,»! 53% 54% 55
i>%] 4 4%| 5

11%; 10% ( 12% 12%
10 6%! 7%' 7%;
20 14%] 17 19
6 4%'j 4% 4%
14% 10%, 12 12%,
18% 11%
64% 59
42%! 25
7%i 3

10

29%
85%
91%
79%
102
116%
112%
65%
30%
27
37%
80%
77
3%

37
35%
85%
98
3 2 %
4S%
24%

119%! 110%
43%
96
32%
75%
62%
6%
6%

35%
80
23
64
55%
3
!%

20% 16
31
46%
71
70%
28%
64
75
12%
23%
48
62%
25
37%

23
36
63%
59
22%
56%
68%
9
19%
40
43%
19

12%' 13
59%] 60
37% 37%
5% 5%

111%! 112
37% 38
84%! 86
25%! 26
73%; 74
67 58

3
3

17
24%

2%
2%

16
24%
38%) 38%
66 66%
59% 61 [
24% 25
70% 71
59%; 60
9% 10
20%; 21
39 44
45 47
20%f 22

27% 32 34
49 51

2155 Am Tel & T. ..|l0i
3300 Am Tobacco 115%
1300!Am Tob B 112%
11700IAm Woolen .. 63%
700)Am Writ P pf 30%
100;Am Z.L&Spf 27

1900 Anaconda .... 35%
1800 Atch, T & S F. 80%
200 A. T & S F pf. 77
300 At, Birm & Atl 3%

598001A, Gulf & W 1 34%
1000'a, G & W I pf 35%

14800;Baldwin Loco. S3
300 Baldwin I- pf. 98

40001 Bait & Ohio.. 30%
200|Balt & O pf... / 17
20u.Barnsd.ill "B". 24%
1300:Bi th Motor.'.. 2%
200'*It h S S p.' p 103%

6200'*!;,¦th Sto- B. 54% j 55
tOOlBooMi KNh 4%. 4%
400;Brooklyn U T. 1-':, 12 %
300B U T ctfs....! 7% 7%
200|Butterick 17 17
600!Butte Cop & '/¦ 4% 4%
100 Butte & Sup.. 12 12
200[Caddo CO&R.j 12% 12%
SOOlCal Pack .... 59% 60

1700lCal Petrol ....j 35% 37%
300|Callahan Z&L 5 5%

2200|Canadian Pac. 111% 111%
400 Cent Leather.. 37% 37%
lOOjCent Lea pf...) 85%] 85%
700 Cerro dtj Pas.

13200 Chandler Hot.
600 Chea & Ohio..
lOOjChic eq tr ctfs
300 C&EI pf ft efs
eOO-Chlo Gt W pf.

2300 Chic, M & St P
1600 C. M & St P pf
2001 Chic & Northw
lOOiChic Pneu Tool
1700!Chic. R I & P.
500 C.RI&P 6 pc pf
100 C.RI&P 7 pc pf

38001 Chile Copper..
1500|Chino Copper.
200 C. C, C & St L.
500jciuett, P & Co
400 Coca-Cola

28%
28
1
1%
41%
87%
34%
80
48
40%
52%
26%
85

122~6%
42%
60%
60
40%
47
83%

105
70%
5%
7%

38
74%
75%
29%
85%
88%
77%

102
114
112
62%
30
27
35%
80%
77
3%
32%
33
82%
97
30%
47%
24%

28%
28%
1%
1%
42%
87%
35%
80
48
41
52%
27%
85

1123%
6%,
42%
50%
60
41%
49
84%

105
70%
6
7%
38% +
74%)75% +
29%! +85%
89%).
79%.+

102
115
11
64% +
30%
27
37%
80%
77
3%
35%
34%
85%! +
97 .

32 |+
48% +
24 % +

%

'%
%
1%
1
%
%

1
%
%

1
%
1%
%

1
1%

'%
1
1%

i%
%

i
i%
%
4%
1
%

1

+

+

103% 1103% 103%!
53%
4%
12%
7%

17
4%

12
12%
59
35%
5

111%
37%
85%

06V2
3
3
16%
23%
36%
66
60
23%
59%
70
9%

20
41
45
20%

25%I
74 72
57% 56%

56%! 57%, 57%
7% 7%. 7%

r.n ^01 <fii.

52
63
12%
62% 50 48% 48%
59% 41%. 47%! 40
83 77%' 80 81
21% 17% 18% 18%
66 56%l 57% 5S

1 1 1 %
61 61 62 5
65 70%! 70% 4
100 101 1103 7j25%! 27% 27% '2%
73 S4% 85 8
25 26 26%j 41
20% 21% 22%
Qv 1/ r\k' 1 /i 1

200 Col & South.., 32%

3
3
16%
24%
38%
66
60
24%
59%
70
9%
20% 19%

3
2 %
16%
23%
36%
66
60
23%
59
70

65%
73%
105
32%
107%
33%
26
102
2%
4%
40%
9%
63%
14%
21%
15%
68%
90
1 »>%
20%

88% I 96 '101
% 1%' 1%I
1% 3 3%

.J','*
1%

112%

39%| 49%
6% 8 j58%! 59

it%; 12% i2',4i ..)
17 18 18%!
12% 12%| 13 ..

48 66' '. 67 8
79 82 %; 85 10j
11%; 13%; 14 ..

13% 15 15% ..

65
73 78
¦>%! 36
i 16

73

40% 49% 49%
80 82 84

133%' 120% 129% 131
i6%: 12% 12% 12%
70% 63
82 69%44%! 34%
15 9%I If
79%! 69%! 72
32% 28% 30% 31% 4
16% 12%! 13%! 14 2
36% 28 Vi 29 30% ..

19% 15 14% 15 ..

11 %l 13 18% 1
14 .. .. 3
69%| 64%! 65 ..

5 5%: 5%160c
8% 8% 81
29%! 31';. 32
3% 1% S%! ..

10% 13 13% ..

7% 8% 8%; ..

42% 45% 46 r
93%, 95 96 1
12% 12% 13

18%
20%
80%

15%
37%
5%

16
13%
57
100%
17
63%
38
76
16%
64%
26
4%
11%
28%
25%

46%
30

48% 49%
30% 31%
72 73

13%l 14 14%
43% 53% 54%;
16%! 18 18%

:v.l 3%

2 4%! 18 V*
49%! 45%

in
4 S»% 9"
8% 23%| 21
14% 20 24%

23%' 23%
4. iwiy.48%! 4}

lOOjCol & So 1st pf
1300 Col G & Eke..
3000 Col Grapho ...

100 Col Grapho pf.
600 Consul Cigar..
100 Colsol Gas
100 Consol Textile.
100 Cont Can ....

1100 Cont Candy ..

300 Cont Insur ...

6200'Corn Prod Ref
100 Com P Ref pf
400'Co'3don & Co..

21800;Crucible Steel.
1900 Cuban A Sug.
40ft'Cuba Cane S..
1001Del a Hudson.
100 Den St ltio Gr.
400)Den & R G pf.
500! Elk Horn C pf
100jErn<r Brant...
600 Endicott John.

1300! Erie
600;Erie 1st pf....
200 Erie 2d pf....
l.'PCFam Play-L .

200iFi»her Body .

400 Fisk Rubber .

100 Frecport Tex.
500! Gas, W A Wig

54900 Gon Asphalt ..|
500 Gea Asph pf..
SOOiGen Electric .

2S900 Gen Motors ..

200(Gen Mot deb..
200 «4 M deb pf 7pc

2400! Goodrich
100 Gray & Davis.
1400!Great Nor pf..
400! Great Nor orev
100 Guan Sugar ..

100 Gulf States S.
600|Hendee Mfg ..

1100 Hupp Motor ..

100 Hydraul- Steel.
800 Houston Oil ..

200|Indi;Uioma ...

200!Indiana Ref...
900 Inspiration C.
300! Interboro C...
10( Inter C pf.
200 lnt Aeri Corp.
3001 lnt Ag Corp pf!
200 lnt Harv Co..
400; lnt Mer Mar..

ir,on int Mer M pf.
800lint Motor Tr..
10C, lift M T I pf..

1500 Tnt Nickel ...

1500ilnt Paper ....

230o Invincible Oil.
3700ilaland Oil & T.
1700 Jewel Tea
300 Jewel Tea pf..
1001Jones Bros T.

SI00 Kan City Sou.
200lKan C Sou pf.

51%
58
7%
48%
47%
80
18%
57%
1%

61
69%

102
27
83
26
21%
99
1%
2%

40
'

r%

41
45%
21
82%
51%]
58
77A'
48%!
47%;
80
18%
57%
1%

61
70%

102

V%\85%)
26%21%'
99
1%

40
44%
20%
32%
51%
56%
7Vi
48%
47
80
18%
67%
1%

61
69%

102
26%
82%i 85

+
4%)
12%!-
7% > +

17
4%.|+

12 +
12%! +
60 +
37%!+
5% +

111% +
37%; +
85%
25%
74

+

3
2%
16%
24%
38%
66
60
24%
59 Vi
70 +
9% +
20% +
40 .

45% +
21 +
<Jtf> u*
51% +
67%
7%
48%
47%
80
18%
57% +1%I
61
70%
102
27%

40
r%

58% 58%]
+

17%
12%
65%
82%|
13H
l\
% I

|129%;12%
63 Vi
73%
34%
16
71
30%
13
28%
15%
13
14
61%
5%
8%
30%
5
13%
8
44%
95
12%
47%
30%
73%
13%
52%
17%
3%

26.
21%
89
1 Vs
2%

40
7%
57%
12
17%
12%
65%! 66%| +

83% 82% 83% +
13%| 13% 13%! +
15 15 15
2% 2 2%
51% 47 49 Vi
86 84 84

131 129%1131

12%
18
1 - ',8
66%

26
21%
99
1%
2%

40
7%
58%' +
12%! -t-
18 +
12%!--

12%! 12%
63%I 63Vi'
r3%
35 B

71%
31
13
28%
15%
13%
14
64
6 Yi
S%

32
5%
18%
8
45%
95%
12%
49%
30 V4
73%
14%
54%
18
3%

rsv
34%
15
70%
30%
13
28%
15
13
14
61%

30%

12%
63%
73%
35%
15
71
31
13
28%
15
13
14
64
5%
8%

32

8%! 10
20%
23%
23
48

24
23%
23%
48

13%
8
44%
95
12%
47
30
73%
13%
52%
17%
3%
8%

+

Vi
i
2%
1
%

'%
%
2%
2
1
1%

1;,

1%

%
Vi

IV.
%
%
1%
%
%
%
2%

1

2
1
%
%
%
%
1%
1

i%
1%
%
%
Vi
3%

%
%
%
2%
3%
%
%
%

"%
%

1%
%
%
%
%

%
1%

%
1%

+ 1

+ 1

+ 1

+

13%
8
45%
95%
12%
49%
30%
73% I
14
54%
15
3%
9%j +20%! 23%' +

22%I 23% 1 +
22%, 23%! +
48 48 +

1%

1%
1%

i%
%
%

i%
%
%

%/

2*.no
2.*>.."VO

4« .2"
48.JO

15.50

34 K7

tt!oo

82.44 Bombay, emits a rupee:
Demand 2*.Oil 25. no
Cables -it.2."> 20.5U

40.84 Yokohama, ecnti a yen
Demand 48.23 48.25
Cables 48.50 48.50

SOUTH AMERICA.
32.44 Rio <10 Janeiro, r*rt» a mlln ls

Demand 14 Mi 14.S7'/x
Cable* 14.II3H 15.00

42.45 IUi"no« Aires, cent u p #

Demand 34.S7H "I I2'4
Cable* 34.B0 34.25

10.1.42 *'ni*'i»y, cent* a dollai
Demand 73.25 75.874
fables 7ft.M 76.124

CANADA.
N"W Tori; funds In Montreal. $146.25 pre¬

mium p. r $1,000 Montreal tntida In Nuvv
Yorto, $127.00 discount p<?P $1,000.

MONEY MAKKET.
TUEHDAT, MARCH 15.

CAM. I.OANH.
Renewals T'l-ast 7
Hlftli 7, Year's ltljrh tl
Ixiw 7|Yi'or'a low <1

TIME I.OAN*.
Mixed collateral, (in to 00 days 7
Mlx«-d collateral. 4 to ft month* 7
Industrials, (in to 00 days 7 <9"'i
Industrials. 4 to <1 months 7 ®7U

COMMERCIAL PAPER.
R-'ft names, 3 to 0 months 7, .Jf7"4
Oth»r names, 3 to <t months 7'tQ7tt
UNMOUNT RATES, RESERVE BANh.

Commercial paper. 15 days, 7; 10 to ;0
«'sy, 7. Llti rty bonds ir.d Victory notes,
ir Itvh, 6. Ill to "0 days, 0. Rankers' an.
tcptaii'ts. 15 tc !>0 days, 6.

OPEN MARKET RATES.
Prime ellR'bls acceptances, on call, ft; re-

rilsrountahle ot Reserve Rank, 60 to !>0 days,
IP .'"»« nfn-members ami private bsnk< r%
eligible, no to tin days. 8%0»>4: non-eligible,
.0 to 90 days, H®7H.

CI.MKINII HOUSE STATKOTMT.
Clearing House exchangee, $771,001,301;

balance, >50,27.1,127: Federal Reserve credit
balance, $40.50,i,0."iN.

SILVER MARKETS,
Official bar silver In New Vota, domestic.

!W4c, an <wino", unchanged; foreign, 57c.,
off 10.: London, .13',d., unchanged; Mexican
dollar, 43'!4c., unchanged.
The rause of silver prices this year:

Highest. Loeetrt.
London 42'id. Jan. 5 30*;,d. Mnrch 5
New York 68Hc. Jan. 0 02 March u

DIVIDENDS.

Atlantic Nat. Rnnk, q, $2.50.
Atlantic Nat. Rank, ex. 60c..
American Oas u JClcctnc,

I, $2.30
Am»r|ci\n <;** a. Electric.
pf, <|. it.no

Rrler lllll Steel Co., q, 40o.
Itankcrs Trust Co., q, |5
Central Teresa S *ar Co.,

pf. 0. I'i
Central Petroleum Co.. pf.

« a. $2 0
filleri?o Trust Oo., o. 12
Famous PTkyere-Lasky, pf,
0. *'.! .Apr. 15

Island Cre.-k Coal, q, *1.50. .Mar. 25
Island Cr'k Coal pf. q, $l.50.Mar. 2"
Merk * Co., pf. q. ,«2 .Mar. 17
Prairie Plpn J.ln. " *1 Mar. SI

Stock of
Record.
Mar. 28
Mar. 28

Mar. 18

Apr. 18

Mar. 21

Mar. 15

Mar. 17

Pay.
able.

Apr. 1
Apr. 1

Apr. 1

May 2

Apr. 1

Apr. 1

Apr. 1

May 2
Apr, I
Apr. 1
Apr. 1
Apr. 30

EX DIVIDEND TABLE
March 18.

Am. Car pf
Am. Car A IMv
Am. Car A 1'dy. pf
ltnrnet leather pf
P. I^irlllard
P. Lorlllard pf
Owens Bott. A Mach
Owens Bott. A Mach. pf
March 17.

Lehigh Val. Coal Bale*
Railway Steel Pprlng
Utilities Securities pf
March 18.

Am. Tel. A Tal
Am. Woolen
Am. Woolen pf
Am. Window films
Am. Window <ll*«s pf
American Chicle
Buoyrue Co. pf
tlucyrus Co. pf. e*
Dominion Canners pf

*1.75
t't.oo
$1.78
$1.75
$3.0»
$1.73
75o

$1.78
$2 no
*2 00
$1.75
$2 00
11 73
$1.73it. no
.1.73
$1 0
$1.75
II ~9

,.1HXI...
High.I Low.

79
49%
21
17
68%
22%
66%
18%
12%
42
164%
68
58%
78

69 66
35 »i 39
16
8%
49%
17%
49%
15
10
31
136
69%
45%
66%

167%jl37%
19% 15%
1 Sli 11 u

16%

69
39 %
17%

14% 11%!
61%| 62

23
61
17%
10%
36

155
G2

22
49%i
17%!
10
35%

150
60
50 62
74 75

142 % jl 43%
1"

8%

11%
29
9

4
16
33%
14%
20%

102
1U6
2%
49%
92
92
69%
4%
9%
60
66
20%
16
16
9%

93
75%
31
3%

115
12 T*
11V
46'.

15%
33%
13
3
5%
20%
41%
19%
30
108
120
5%

65
95
U5
74
6%

12
77%
74%
25%
23%
19%
12%
104%
88%
38
4

130
16
19%
48%
41 %
79:;m
71%
41%
17
40%
12
19%
»'>%
31%
27%
11%
78
62%
32
14%
96
62
111%
51 %
36%
S9
14%
89%
55*57%
37%
24%
73%
69 %
13
24%
30%
41
5%
98%
20%
46%
25% 19

101

12%
30
10

4
17%
35%
17
20%

103
107% (109
2% 2

56 57
91
91

17%
12% 1.60
30%
10%
2%
4 %

18
35%
18
21%!

105

4%
9 %
65
68% (
20%

93
93
71
4%
9%
67
68%
23

17%) 18
16%
9%

95
78
32
3%

1120%
<-1 13%

11 %
46%

61%
38%
35",
8%I

15%

23%
19%
10
74%
56%
2 o
12%
81%
54
102%
43%
31
82
11
65
38%
40
25%
14%
60%
56%
11%
19%
23%
3."
3%
72%
12%!
3S%

60 V_
36%
9%

39 V

17
10
96
78%
85
3%

124
13%
12
47
32%

%| 60
62
36%
10
39%

40c

9% 10
16%! 16%
32% 33
23

70%
21% 19
60 63%
167% 137
110 1105% 1106% 1107%

H%
75
59
25%
12
83%
60

104
47
33
88
11%
68
40
41%
25%
15%
64%
62%
11%
21%

36%
3%

75
14%
.11%
22%
73%
20%
54
130

3%
25%
10%
76
60
25%
12%
85%
61

105
47%
32%
89
11%
68%
41
47
25%
17%
65
63 5.20
12
21%
2S
38
4

76
14%
41%
22%
73%
20%
55
138

74c

82
100
37
42%
62%
95
10%
13%
25%
9%

45
43%

43%
83
7%
7%
14%
7

38
38

36% 21

77%
101
31%
31
60
90
7%
8%

10
7%

40

16%
210
7%J49%6%J
17%

»%
211
12
57%
12%
24%

122
67%
31%

106
47

207
26
5S%[ 49%
16% 11

80
102
31%
32
60%
93
8
8%
13%
7%
40%

23 23%
20%. 20%

1200
8%)50%! 511

225
9

1831 %
19%

64%
27%
92%
43%

65%
32%
95
45

27%
72
51%
72%
35%
85
50%
12%
41
42%
8%
8%
23%
11%
19%
29%

113%|ll5%jll6
65%
31%
93%
43

97%(l00%|100%[
19%; 24V,!

50%
15
5%
20%
66
41%
67%
29%79%!
49
12
30%

5%
19
64%
41%
62%
29%
77%
46%
8%

29%
5%
7

18
9%

15
23%

51
16

20%
67
42%
67%
31%
79%
49%
12%
31

30%| 31%
6%

0% 67
47%
11
19
17%
9

40
47
89%
52%
65%

7%
18%]
9%
16%
25%
66 %
4<; %;
8?

42%
8%
14% 14%
12% 13%l
5%

30
38%
84
43%
61

7%

%
18%
9%

16
25%
#9
46%
8%

15
14
%

10!

3%:
8'

32%; 33%
40
80
46
61%!

42
88
47
63

100 Kayser & Co.. 69
1600 Kelly Sp Tire. 38
1100 Kennocott .... 16%
1700 Key Tire & R. 18%
200 Lack Steel ... 60%
100 Lee Rub & T.. 22%
400 Lehigh Valley. 49%

1800 Loews Inc 17%
100 "Loft Inc 10
100 Loose Wiles B 35%
100 Lorlllard, P .. 160
200 Mackay Cos .. 61
100 Man Ele guar 50%
100 Mays Dept St. 74%

44000 *M(jX Petrol.. 139%
lOOlMiarni Copper. 17%

2500fMid States Oil. 12%
1400|Midvale S & O 30
100 M & St L new 10%
100,Mo, Kan & T.. 2%
100! Mo, K & T pf. 4%
HOOjMo Paclflc .... 16%
700|Mo Pacific pf. 34%
200|Mont W & Co. 17
4001Nat Acme ... 23%
lOOjNat Biscuit .. 104%
2001Nat Biscuit pf 107
200 Nat C & Cable. 2%
100|Nat Enam & S 55%
100! Nat En & S pf 92
15 Nat En & S pf 91

300(Nat Lead 70%
200!N R of M 2 pf 4%

1700lNevada Con C 9%
200!N Or, Tex & M 65
SOON Y Central.. 67%
100|n Y Dock 21

1100 N Y, N H & H 17%
200 N Y, Ont & W 16%
100 Norf & South. 9%
700i'Norf & West.. 94

3500 Nor Pacific .. 76%
100 Nova S S & C. 33
500l*0kla P & Rof 3%
200j0tis Elev 121%
100 Otis Steel 13%
200|pnc Develop.. 11%
200|l'ac Gas & El. 47

16700 Pac Oil w i... 30%
10200j»Pan A P & T 65
1800 "Pan AP&TBj 58%
5200|Penn R R....
700 Penn Scab St.
Su(l Peoples Gas ..

300)Peoria & East.
900|Pere Marq ...

SOOlPhila Co
2001 Phillips Pet ..

4000,Pierce Arrow.
2001 Pierce Oil ....

400 Pierce Oil pf..
500! Pitt Coal of P.

1100 Pitts & W Va.

n*.

100 Pond Cr Coal.
200 Pr Steel Car..
200 Put) Serv N J.
100 Pullman .....

1000 Punta A1 Sug.
1600 Pure Oil
100 Ry Steel Spr..
1100'Ray Con Cop.
16800:Reading

9001 Reading 1st pf
600;Fteauin?: 2d pf.
300'Reming Type.
lOOjRep Mot Tr...

2000 Rep Iron & S.
1900|Royal D N Y..
200'St Jos Lead...
9001 St Louis & S F

1500 [St Louis S W.
100|St L S W pf..
3001 San Cec Sugar
1700iSears Roebuck
1700|Seneca Cop...
2001 Shell Tr & T..
8700!Sinclair Cons.
6300 So Pacific
2900!So Railway ..

100'So Railway pf
100|Stan<l Oil N J.
400'St Oil N J pf..
200jSt & Tube pf.
100 Stern Bros pf.
900(Stew War Sp.

36
9%
38%
9%
16%
33
23%
25%
10
75%
57%
25%
12%
84%
60

104
45%
33
89
11%
65%
39%
40%
25%
16%
64
61%
11%
20%
26
37
4
73%
13%
41
21%
72%
20
54%

137
107
79%

101

69
39%
16%
14%
51%
22%
60%
17%
10
35%
150
61
60%
74%

143
17%
12%
30%
10%
2%
4%
17%
35%
17
23%
104%
107
2%
55%
92
91
73%
4%
9%
65
68%
21
18%
16%
9%
95%
78%
33
3%

121%
13%
11%
47
32
68%
61
36%
9%

39
9%
16%
33
23%
26
30
75%
59%
25%
12%
84%
60

104
47
33%
89
11%
68%
40%
41%
25%
16%
64%
62%
11%
21%
27%
37
4

75
14%
41%
22%
73%
20%
54%

137

69
37%
16%
13%
60%
22 V
49%
17
10
35%
150
61
50%
74%
137%
17%
11%
29%
10*
2%
4%
16%
34%
17
21%
104%
107
2%
55%
92
91
70%
4%
9%
65
67%
21
17%
16%
9%
93%
76%
33
3%

121%
13%
11%
47
29%
64%
58%
35%
9%
38%
9
16%
32%
23%
24%
10
74%
57%
25
12%
84%
60

104
45%
33
89
11%
65
39%
40%
25%
16%
63%
61%
11%
20%
26
37
4
73%
13%
41
21%
72%
19%
54%

137

Inf. lCh'ng#.
69 |. 1
39% + 1
16%+ %
14% |+ %
51% 14- 1%
22%;+ 1%
50%|+ 1
17% + %
10 -r %
35% + %
150 + %
61 . %
50%!
74%

143
+ 1%
¦f* 3

+

17% +
12%,+
30% +
10% +
2% .

4%)
17%
35%
17
21%
104%
107
2%
55% .
92 .

91 .

70% j.
4% +
9%! +

65
68%
21
18
16%
9%

95
7S%
33
3%

121%
13%
ll1/
47
32
68%
61
36%
9%

39
9
16%
32%
23%
26%
10
75%
59%
25%
12%
84%
60

104
47
33
89
11%
6*%
40%
41%

1%
1

+ 1

+ %
+ 1%
+ 1

+
+
+ 2%
+ 2
+ "

+ %
+ %
+ 1

%

%
+ 2%

%
%

+ 1

+ 1%
%

+ 3%
%

+ 2%
+ 1%
+ %

25%|. %
16% + 1%
64% -f- %

+ %
+ %
+ 1%
+ 1%
+ 1

+ 1%
+ %
+ *
+ %
+ 1%

107%;i06%
79%

101
79%

101
31%| 31%l 31%

roolstromberg Car 31% 32
31S00jStlldrbaker
400 Studebaker pf
400^Submar Boat.
700lSuperior Oil...
100[Temtor C&FA.
200'Tenn Cop & C.

13000 Texas Co
100'Texas Co war

3400|*Tex P C & O
700iTexas & Pac..

59%
92
8
8

14
7%

40
39
22%
20%

70 Texas Pac 1 t.. 200

Ex dividend. tEx rights

300 Times Sq A S.
ISOOjTob Products.
SOOTranscont Oil.

1000|Unlon Oil ....

1300,Union Pac ...

300'Union Pac pf.
300 United All St.
Soolunited Drug..
200 U Drug 1st pf

23900lUnited Fruit..
100 l'n Ry Inv pf.

4400'Un Retail St..
400!U S C I P A F
100[U S Express..
400 U S Food Prod
400 U S Ind AIco.
500 U S R & Imp.

8300 U S Rubber..
500 U S S, R & M.

30500!I* S Steel
1700"L"tah Copper..
500il'tah Sec
2600'Vanadium ....

700 Va-Cnr Chem.
700|Vivaudou400! Wabash
lOOOiWa'xish pf A..
2300! Weftorn Md
300 West Md 2d pf
100 Western Pac..

West Pac pf..
120(i West E A M..
150C Wheel & L E..
6001Wh & L E pf.

16001 White Oil
1900 Willys Over ..

(00 Willys Over pf
200!Wilson & Co..
1 f>0< Wilson A Co p
100!Worth Pump..
2001 Worth P pf B

92
8
8%

14
7%
40%
39
23%
20%
200
8%
51%
7%

18% 19
115% 115%
66 66
31%! 32

8%
50%

31%
60% 58%

92
8
7%

14
7%
39%
39
22%
20%
200
8%

50
7%
18%

93 93%

200
S%

51
7%

19
114% [115%

62%
11%
21%
27%
37
4

75
14%
41%
22%
73%
20%
54%

137 |.
107%|
79%

101
31%
32 + 1%
60%
92
8
8

14
7%

40
39
23%!+ 1%
20%!+ %

+

%

+

+ "%

43%) 431'
99%100%]

65%
31%)
93

+ %

4-"%
+ %

65%!. %
32
93%

24
50
14%
5%

21
66
42
66%
30
78%
48
12
30%
30%
5%
7%
18%
9%
15%
25%
68%
46%
8%
11%
13
7%
32%
40
84
46%
62%

24
51
15
5%

21
66
42
67%
30
79%
49
12
31
31
6%
7%
18%
9%

1G
25%
68%
47
8%
14%
13%
7%
33%
40
84
46%

43%J 4314I
97% 100%!
24
49%
14%
5%
20%
65%
42
66
30

4S
11%
29%
30%
6%
7%
18%
9%15%i 16

24
51 |+ %
14%'. %
5%] ..

20% + %
63% + %
42 ..

67% |+ 1%
30 ..

79% + 1%
+ 1%49

11%!.
30% I.
31 +
«%!.
7%! +
18%' +
9% +

+ 1
25%
68
46%
8%
14%
12%
7%
32%
40
84
46

62% 61%

25%
68
46%!
8%
14%!
13% +
7%;+33%!+

40
84
46
61%

1%

+ %

NOTE.Odd lot transactions are not recorded In separate lino unless sales
were made at price outside of the regular full lot range.

Jame* H. Punham....... * SO
J ainee H. Punham 1st pf 11.50
Jarnoa II. Punhami 2d t>f $1 50
Hurt Sehaffner A Marx fl-75HydrkttJtc Steel pf; *» IjHupp Motor Car pf J1..5
i,oo«t' wiic* nincutt i*t pf.t
Manhattan Shirt pf #1.75
M st P. * s. s. M. l. l r:.no
National Surety 9*3.00
l'enn. Cent. Lt. A Pr. pf OOo
V>nn. W. & Pr *1.73
Vhelpa, Podge A Co il OO
Plerc* OU pf $- 00

BrMnawloit Halkr-Coll. pf *1.75
I.V\lrbnnke pf »'J.0o

Am* Aft riff! Chrm. cto<-k |An..' Agrlc. Chem. pf $1 50
Aaeoclated OH. II. <0
II. K. Avery pf ... *1.7.'
Payton Pr. A Lt. pf IK1*'IV)«lg« Mfg
Dodg" Mfg. #1.00
Podge Mfg. pf- #l.i 5
Hcndee Mfg. pf.***- $1.7.»
IndlahomR lUg........ 13o
ManllP HI* H. ji. A t»t *1.50
J. O. P»nney pf it.7."
Pottlbfine MulllKon 1*' pf $1.7.".
pettlbone Mulllkrn 2d pf *1,7*.
Tide Water Oil $100
0. H. WUaon Dod.v pf $1.7.">
NVnrthlngton P. A M. pf. "A" It 75
Worthing! on P. A M. pf. "H" $1.30March 82-
B F. flood rich pf $1.75
Inter. Motor Trti'-lt 1*t (<f *1.75
Inter. Motor Truik Id pf *1.7"
M . St. P. A R. P M $3.50
M.. St. p. a s. s. M. pf $:t.r.o
New York Transit $4,00Marfh 24.
Mile Calmer* pf »i 7:.

Klnc $2.50
SUBSCRIPTION RIGHTS.

_ Mnn-nighta Yesterday's dav'»Rxplre. Hid. A'k. Hid.Cheeebrough Mfg. .Mar. 31 .. %Celluloid Co.......Mar. 31 .. 3
1,000. Superheater .Apr. 5 % u
(tending Co 131, 13% 13%Hcnbonrd Nat. 11k. Apr. 11 310 3:c, 310
ahaw (W W.1....Vnr. in is iv,
Toxae company Mb- i 1% 1H
tr p Kitvelop.- ...Mar, 19 1:1 m t«

CONSOLIDATED EXCHANGE.

There were brisk rallies of 2 to mop-
than 5 points In active Industrials dur¬
ing- the final hour of yesterday'* Con¬
solidated Stock Exchange trading, ur¬
gent short covering accounting in large
part for the rapidity and the scope of
the upward swing In steels, oils and spe¬
cialties. In rails there was an under¬
current of strength throughout the ses¬

sion, net ndvancr": in that group averag¬
ing 1 to more than 2 per cent. At the
outlet certain marines and «pecialti« s

were offered down to lows of this yrmr.
Final figures were at or near the day's
bent prices.
Mexican Petroleum war bid up 5% to

142%, Pan-American .1 to 6814, United
States 1V4 to 7#VJf Crucible 2H to 8$,
Bethlehem Steel B (cx dlv. J'/t) l'j to
55%, Baldwin Locomotive ,1'-i to 15%,
Studebaker 1% to 60%, Chandler Motors
- "j to 74 %. Anaconda Copper 1:l* to

United States Rubber 1V4 to 67'i,
8".nrs-Roebuck (ex dlv. 1%) 4% to 76,
United Fruit 3V4 to 100% and Ameri¬
can Can 1% to 27%.

Reading rose 2% to 88, Southern Pa¬
cific 1% to 73%, Union Pacific 1% to
115%, Northern Pacific 1% to 78 and
Kansas City Southern 1% to 23%, while
General Asphult yielded 4% at the mini¬
mum to 46%, American ffugar .1 to 88»
Columbia Uraphophone to 7%, Reming¬
ton to 25%, Atlantic Gulf 4% to 82%
and American Sumatra 2 to 77%.

Palm lleach Still Bearish.
The wires from Florida continued to

bring doleful news even late In the af¬
ternoon when stocks were snapping
back. Most of the traders who are en¬
camped at Pnlm B«ueh and adjacent re¬
sorts com entralod their activities Id
three stocks and continued to drive at
them until the close of the session.

TOPICS OF WALL STKEIT.
The Weather \ ane of Sentiment.

The weather vane of Wall Street senti¬
ment, which has pointed rather straight
to gloom for many days, switched sud¬
denly yesterday afternoon to a brighter
Indication, and for the first time in
many weeks, professional Wall hlr®eJwent home last night in a cheerful
frame of mind. There was a quick
switching in sentiment in the brokerage
houses by the turn and bullish tips now
thick and fast about the stree'
2 o'clock on. One could have obtained
fairly cheerful market Information on

almost any stock after the close last
night by merely keeping an ear open.

Steel Common Still Lend*.

Some very gloomy comments that the
market had lost its leader have been
made about the Street during the last
month. Steel common, the accepted
leader, the professionals felt, had lost
Its attribute of standing in the fore,
front and acting as the market s batom
eter. Yesterday, however, when the
stock hit 78. buying orders came 1«i in
a sufficient quantity to cause Wall Street
in general to change its ^'miatKnJSteel having lost Its ^ |""10 'SMS J"followed up the line ®y

flockwhole us surely a"d,st®^i J..of sheep follow their leader.

Gold From France.

thus l'ar.

Money Easier in Late Trading.

Call money loaned throughout yes-1
terday a* 7 per cent .n the New

Stock Exehflnse. but those
^ thnt

money to lend and who
latfi

although renewals may coi

per cent, for several da>s.

By-Product* Coke.
. . ti.e By-Products CokeThe directors of *ymetM3cd to its

Corporation have r
aUth0rize in a

stockholders that th-
Aprli 15 an

special "J® capital from $10,000,000increase in its capital to be
to $15,000,000 ££1 ytock. Stock-9 perw,unbe given the right to sub-holders will b S

_toru to the extent of
tt-ribe to the ^"harefof common stock
a. share for two sh

h recordlpr" 18.Mch ,SSSl» "» »

S-AKTSt ¦2S A «. «*.
tolders.

Corn Prodncts.

Notwithstanding ^at they ^a00®jJo¦ecently purchased and retirea
Prod-

,f the Preferred stock of ^tCc°.pany.slets Refining C P
proposal to

iirectors are considerins
^ of that

>uy and retire an
amoUnt. That plan

vlU be°det"rmined Iat*thl^month and the stockholders will

>9 asked to ratify It.

D. and H. to Cut Coal Price..

The Delaware and^Hudson^ waij-u^trices on preparec
effectlve on Aprn X.;oal 50 c*n* Fuel' Administrator Hult-

"Cr'o "Massachusetts, who says he has
nan of Massaciiu

-«»--? Last week

pany, whkh ha
cents a

srsus^s 1
in
». Sil"..that the Lehigh ^epn and the ue-Lackawanna at
Company are

CUIMM »«<*¦.

Road. Await Cummins Probe.

gsss& the developments thus far are en

¦r.:r »u.f.«ory

:ontrol.

Harvester Company Cots Prices.

The International Harvester ComPa"y
las reduced prices 10 &listed andibout a third of tts mftchines llsted and
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VVu^ tractorT'jlGO to $350 and.educed $100. tractors *
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An Alternative Heading Plan.

The Prosser committee of Reading
.ommon stockholders hua filed with the
federal District Court, In Philadelphia,
in amended and supplemental petition
n which It asks the court to adopt an

ilternatlve plan In case the court cannot
equlre the Reading; Company to reduce
Lhe par amount of ita stock, ax re-

inested by the committee's first appli¬
cation. The alternative plan would con¬

fine the subscription for stock of the
.oal company to -.he company's common

stockholders and require them to pur¬
chase It for about $7 a share of Reading
.ommon, subject to correction on bring-
ng the Reading's balance sheet down
;o date.

Cotidnlt Extendi Time,

The National Conduit nnd Cable Com-
>&ny's stockholders' protective commlt-
nlttec will extend the time In which Its
iharoholdera may deposit their stock,
>endlng an examination of the property
>y W. O. Covt-rdaie. Mr. Coverdale's
eport Is f xpected soon. Thus far, about
!5,000 shares have been deposited with
the committee.

Brier Hill Steel Pay* 40 Cent*.

A quarterly dividend of 40 cents on

tho I'ommon stock was declared yester¬
day by the Brier Hill 8teel Company. In
the two preceding quarters dividends of
SO cents were declared. James B. Ken¬
nedy, chairman of the board, said:
"January and February have produced
a substantial loss for the company and
the prospects for March are that It will
be as bad as either of the other two.
The dividend declared has, therefore,
been paid out of earnings of previous
years. It Is fair to say that unless busi¬
ness Improves during the next quarter It
Is problematic whether dividends will be

paid on tho common stock at alL In
fare of the unsettled conditions It would
bo foolish for tho company to exhaust
Its surplus In paying dividends while
suffering the additional loss by either
closing down Its plant In toto or running
on a small percentage of the time."

fJenernl Motors.

The sale of a block of 15,000 share;
of Genera! Motors at 12% a share at¬
tracted yesterday considerable attentlor
In tho financial district The sale wnt

reported to be the completion of thf
transfer of a block which aggregate
at one time 50,000 shares, ell held h»
on* owner.
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FREE FROM FEDERAL
INCOME TAX

TAX EXEMPT IN NEW
JERSEY

City of
Atlantic City, K.J.

Gold 6% Bonds
Due April 1, 1924-1927

Price* to Yield 5.70%

Descriptive circular on above and
other Tax Exempt Municipal Bond
Issues yielding from 4.80% to G.00%
sent on request for Circular H-1G.
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Specialists ikI Iunicipal bonds

« PHONB 9797 ftecraR
135BROADWAY NEWYORK

Investment Bonds

A classified list of
conservative bonds
suitable for vari¬
ous investment re¬

quirements.

Copy on RequoI.

Prim? & IBtritely
Established 1B7S.

Members New Yorl( Stock Exchange
52 Broadway, 173 Orange St.
New York New Haven

Write for
Booklet 446
A. NEW financial booklet has
juat been published by S.W.
STRAUS & Co.-the House
whichhas a record of39 years
without loss to any investor.
This booklet shows how you
can secure complete safety
for your savings.and the best
interest rate compatible with
such safety-together with a

thorough investment service
rendered without charge.
You cannot afford to be
without this booklet.

Write today for

BOOKLET C-446 '
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S.W. STRAUS & CO.
INCORPORATED . ESTASUSHBD iMl

150 Broadway, New York
Ttltphent Cortlandt 8064
39 years without loss

to any investor

E. W. Bliss
Common Stock

J.K.Rice,Jr.& Co.
rtion«>n 4000 to 4010 Jolin. 36 W*ll St.. N. Y.
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CARLH.PFORZHEtMER&CO.
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Adams Express 4s, 1947
Adirondack Elec. Pow. 5s, 1962
Oklahoma Gas & Ele. 5«, 1929
Tennessee Power 5s, 1962
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